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Associate Professor, PHD in financial management at the Academy of Economic Studies of
Moldova Eugenia Busmachiu na remy <KADVANCED FINANCIAL MANAGEMENT)».
Eugenia Busmachiu mae Gibnr Hixk 27-pidHUI 1OCBIT poOOTH B €KOHOMIIII, Y BUIIiI OCBITI,
HAayKOBUX JOCIHIJDKEHHSX 1 CIEeUiaji3yeTbcsl HAa YOPaBIIHHI JepKaBHUMU (DiHAHCAMU,
KOpIOpaTUBHUMHM (piHAHCAMM, IJIAaHYBaHH1, JOpMYBaHHI OIOKETY, ACp>KaBHUX 1HBECTHIIAX.
Eugenia Busmachiu npuiimana akTuBHy y4acTh y npoekTax, mo ¢inancysamucs €C ta
CiToBUM OaHKOM, a TaKOX NPOTATOM JIEKUIBKOX POKIB KOHCYJIbTyBajla MiHICTEPCTBO
(dhinanciB MonaoBu.

Jlo nekuii MONyYMSIMCh HAyKOBO-IIEAArOoTiyHI MpAIIBHUKA Ta 3100yBadi BUIOI OCBITH
crynedss PhD cnmemianbnocTeit  «Menemxment» Ta  «llyOmiyae ympaBmiHHS — Ta
aaminictpyBanus» Llentpy. Ilicns onmaiiH-yiekiii Oyj10 OpraHi30oBaHO CECil0 3alUTaHb 1
BIJIMOB1/IEH 31 CIIKEPOM, B SIKiH B3sJIM y4acTh: 1.€.H., mpodecop 'ybapera Ipuna, x.e.H., C.1.
Tpywmkina Hatamis, a.e.H., nouent Pemernsk OneHa Ta acmipaHT 2 Kypcy CHEliaIbHOCTI
«Meunemxment» lllamoBan Onekciii.

Brsuni Eugenia Busmachiu 3a mikaBy Jekuio Ta ii BHECOK y JOCHIDKEHHS y cdepi
(hiHAaHCOBOTO MEHEKMEHTY.
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LEARNING OUTCOMES

On completion of this course, the learner should be able to:

= evaluate the role of financial management executives in corporate governance;
= evaluate investment decisions and their impact on the financial position;

= recommend applicable corporate restructuring strategies;

= evaluate financial decisions in the international environment; il Busr

assess the financial performance of the company.
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CONTENT

I.  Principles of advanced financial management

Il. Time value of money

Ill. Advanced cash flow investment appraisal

IV. Working capital management

V. Financial statements analysis in decision making process

VI. International Funding
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Future value (FV) is the value of a current asset at a future date based on an assumed rate of growth. The
future value is important to investors and financial planners, as they use it to estimate how much an investment m Oleksil Yurchenka
made today will be worth in the future. ht v vestopedia.com/terms/fifuturevalue.asp
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Present value (PV) is the current value of a future sum of money or stream of cash flows given a specified rate ﬁ Viktoriya Shiykova
of return. Future cash flows are discounted at the discount rate, and the higher the discount rate, the lower the
present value of the future cash flows. Determining the appropriate discount rate is the key to properly valuing
future cash flows, whether they be earnings or debt obligations.
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COMMON STOCKS

0 What are stocks -
= legal representation of of ownership in a corporation (equity)
= a stock holder is entitled to receive profit distributions of the corporation (dividends)

0 Dividends:

= cash payments made by the corporation to stockholders

= since stocks have no expiration date, we assume that dividends will be paid forever

0 Valuation

= the value of stocks at any point in time equals the present value of all future dividends
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